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To whom it may concern.

Regarding the paper

NOISY NEWS IN BUSINESS CYCLE

by Mario Forni, Luca Gambetti, Marco Lippi, Luca Sala,

I HAVE NOTHING TO DISCLOSE.

Sincerely,

that field but let me point out Giovanni’s ability to apply his research to so

different kinds of data.

Lastly, theoretical work on Evolutionary Factor Models is far from being

complete. Giovanni’s two papers on Econometric Theory and the Journal of

Econometrics contain important results. However, identification of the factor

space and criteria to determine the dimension of the factor space, which have

been satisfactorily studied in the stationary case, are as yet open problems

in the evolutionary case. I hope he will be able soon to come back to these

issues, on which I would be glad to collaborate.

I have no information on Giovanni as a teacher. However, his presentations

at conferences and workshops are extremely clear and deep. I believe that

he has all the capabilities for a remarkable career in research and university

teaching. I therefore warmly recommend him for your Tenure-Track position.

Yours sincerely,
Prof. Marco Lippi

Marco Lippi

(Former professor of Macroeconometrics at La Sapienza, Rome.)


