I did not receive financial support specifically for writing this paper. | receive
general support as part of my Stanford academic salary. At Stanford, I am the Donald
Lucas Endowed Professor of Economics and a Senior Fellow at SCID and SIEPR. I
also acknowledge the support and hospitality of CASBS at Stanford, where 1 was a
Fellow during 2014-15 while working on this paper among others. I am also a
Research Associate at the NBER. As part of a diversified portfolio, I hold more than
$10,000 in shares of companies in various sectors that could be impacted by
recently proposed trade deals under consideration. In addition to editorial board
memberships at academic journals, my recent board memberships are Advisory
Board of Norl, Inc., and Board of Directors of a small, family-owned company with
interests in the oil and gas industry. This paper reflects the authors’ views only. No
other party had the right to review the paper prior to its circulation.

4

Kyle Bagwell



