Disclosure Statement

Wilbert van der Klaauw

Senior Vice President

Research and Statistics,

Federal Reserve Bank of New York,

33 Liberty Street, New York, NY 10045.
Email: Wilbert.vanderklaauw@ny.frb.org

The author declares that he has no relevant or material financial interests that relate to the
research described in this paper.

The data used in this paper were collected as part of the Household Income Expectations Project
conducted by the Federal Reserve Bank of New York. The project is based on a panel survey that
is conducted over the internet with RAND’s American Life Panel.

The data collection was approved by RAND’s IRB.



