March 4, 2018

Editor
American Economic Review-Insights

Dear Editor:

The author (Suresh Naidu) declares that he has no relevant or material financial interests that
relate to the research described in this paper. The author also acknowledges that some of this
research was conducted as a visiting researcher at Microsoft Research New York.

Sincerely,

Suresh Naidu

Associate Professor

Columbia University, SIPA/Department of Economics
1405 IAB

New York, NY 10025

Email: sn2430@columbia.edu



