1 February 2024

Disclosure statement

| declare that | have no relevant or material financial interests that relate to the research
described in the paper titled "Dynamic Spending Responses to Wealth Shocks: Evidence from
Quasi-lotteries on the Stock Market".

The research for this article has received financial support from the Danish National Research
Foundation, the Carlsberg Foundation, the Independent Research Fund Denmark, Innovation Fund
Denmark, and the Economic Policy Research Network. None of these parties has financial,
ideological, or political stakes related to the article. My work on this project was done prior to
joining Amazon.

The use of the data has been approved by the Danish Data Protection Agency, the Minister for
Industry, Business and Financial Affairs and Statistics Denmark. There is no Institutional Review
Board for this type of research.

Sincerely

LW

Adam Sheridan





