
Disclosure Statement 

James J. Heckman 

This research was supported by a grant from the Institute for New Economic Thinking to the 
Center for the Economics of Human Development. An early version of this analysis was presented 
in a round table, ``The Curse of the Top Five,'' at the AEA meetings on January 7th, 2017. 
Participants included the authors, George Akerlof, Angus Deaton, Drew Fudenberg, and Lars Peter 
Hansen. For a video of the session, see https://www.aeaweb.org/webcasts/2017/curse. James 
Heckman receives compensation for his role as Editor at the Journal of Political Economy, which is one 
of the “Top Five” journals discussed in this paper. A conflict of interest management plan is in place 
in accordance with University of Chicago conflict of interest policies. This project was conducted 
under a human subject protection plan approved by the University of Chicago’s Institutional Review 
Board (IRB16-1373). We thank George Akerlof, Dan Black, Tom Ferguson, Jorge Luis García, Rob 
Johnson, Ganesh Karapakula, Rasmus Landersø, Meera Mody, Magne Mogstad, Tanya Rajan, and 
Harald Uhlig for comments. We thank Patrick Chen and Aakash Rao for outstanding research 
assistance. 


