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To the Editor:

This paper involved collection of data on human subjects and we obtained approval for the
lab experiment from the Institutional Review Board (IRB) at UC Berkeley. The fees for the lab
and the compensation for the participants were funded by the UC Berkeley Xlab.

The data collection for this project occurred while I was a graduate student at UC Berke-
ley. Funding for my studies was provided by an IGERT fellowship from the National Science
Foundation and from grants from UC MEXUS and the Secretary of Public Education and the
National Council for Science and Technology of Mexico.

I did not sign any non-disclosure agreements with any of these funding agencies.

Finally, none of the results of this paper have been reviewed by any funding agency.

Respectfully,

Juan Carlos Suárez Serrato
Stanford University & NBER
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